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Financial Highlights 

1H 2022 1H 2023 Change

Revenue 45,859 44,889 -2.12%

Gross Profit -539 -1,090 102.27%

Profit Before Taxation -433 -1,190 174.85%

Net Profit Attributable to 

Owners of the Company
-427 -967 126.63%

EPS (RMB) -0.039 -0.090 -0.051

RMB Million

Prepared under IFRS 3



Dec 31, 2022 June 30, 2023 Change

Total Assets 41,136.76 41,601.80 1.13%

Total Liabilities 14,781.36 16,210.52 9.67%

Equity Attributable to Owners 

of the Company
26,227.72 25,261.01 -3.69%

Net Asset Value Per Share 

(RMB) Attributable to Owners 

of the Company

2.423 2.339 -3.47%

Liabilities/Total Assets 35.93% 38.97% +3.04pt.

RMB Million

Prepared under IFRS

Financial Highlights
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Reform and management developed 
in depth

Company

Operations

Transformation and development were 

steadily advanced

Production operations were generally 
stable, System optimization has begun 

to bear fruit

Safety and environmental protection 
were generally under control

Business Review
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2022 1H2023 1H
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Source of Crude Oil

Middle East Latin America Europe Africa China

2022 1H 73.67% 7.10% 15.70% 2.20% 1.33%

2023 1H 79.69% 6.74% 2.02% 10.82% 0.73%

Middle 
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Europe 
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Chemical Price Tendency in Asia Market                                                                                                                       
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Domestic Demand Growth

*Source：Sublime China Information
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Changes in Major Petrochemicals Output
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Changes in Sales Volumes
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Average Prices
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Net Sales Structure

Refined Oil, 
63.29%

Trading and 
Others, 
12.12%

Synthetic 
Fibers, 0.58%

Resins & 
Plastics, 
9.95%

Intermediate 
Petrochemicals, 

14.06%

Refined Oil, 
54.42%

Trading and 
Others, 
18.33%

Synthetic 
Fibers, 0.57% Resins & 

Plastics, 
10.71%

Intermediate 
Petrochemicals, 

15.97%

Business Review
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Million RMB
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Capital Expenditure



C a p i t a l  E x p e n d i t u r e

Major Projects in 2023 2H

 48K Large-tow Carbon Fiber Project

 Roof distributed photovoltaic power generation 

project of Southern Suitang River and Acrylic 

Department

 Compliance Transformation Project of Control Room 

of Synthetic Resin Department

 Improvement transformation project of clean water 

and sewage separation

 48K Large-tow Carbon Fiber Project

 Supporting engineering project of 250,000 tons/year 

thermoplastic elastomer project 

 Improvement transformation project of clean water and 

sewage separation
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In 2023 1H, the Group’s capital 
expenditure is RMB 0.365 billion.

http://www.shangwuppt.com/
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F u t u r e  O u t l o o k

国内成品油、化工产品需求回暖，行业整体走势向好

全球经济滞胀风险上升
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Macro-environment Outlook for 2023 2H

World

China’s economy is expected to continue to upswing in a positive manner.

The domestic demand for refined oil products will continue to improve, whereas the

demand for chemical products will gradually recover.

The impact of Global political, financial, economic and other risk.

Industry

China



Business Plans for 2023 2H 

Focusing on team building to stimulate efficiency 

creation.

Focusing on safe and stable operation and building 

a solid foundation for efficiency creation. Focusing on optimization and cost reduction, and 

digging into the potential for efficiency creation.
01

02

03

04Focusing on transformation and development 
to enhance efficiency creation. 
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F u t u r e  O u t l o o k
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